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Lower Discount Rates
Lower Call Money
Lower Commodity Prices
Declining Wage Scales
{All Indicating Higher Bond Pricet)

First mortgage bonds
yielding 8% or over

may still be obtained.

Ask for Circular E-l 06.

HIRAM F. HARRIS
AND COMPANY INC.

OOTHAM NATL BANK BLDO.
NEW YORK

The World's Best Bonds
Some unusual values may be obtainedin European Government
and Municipal Bonds, giving high
yields, and a very large speculativereturn through advance of
exchange. These bonds are legal
investments for Savings Banks,
Trust Companies and Trustees in
the countries of issue.

Booklet C-867 on request
r> m 11* v v inn J *
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Melhuish & Co. j
j 43 Exchange Place §

New York S
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General Asphalt
Mexican Petroleum

The position of
these two trading
favorites outlined in
current issue of the
"Financial Forecast"

In requesting copies,
ask for Circular ltf.
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CENTRAL UNION TRUST CO.
f Nftr York,

80 Broadway.
r.r.AMCHR-i

I (Hi Atrnuo mid (0th «trro»
Madison Atonito «t 4«nd Mrrol
I apltsi, Nttrplns uitd Irxlltld-d

Profit* mo.mu.om.

LOST.Humbert r»Mfle Company Block C«r,llflctfp No. I!."9"II for r.Hl rihams In th*
no mo 'Tost * t'lnirft Nolle* Is hsrthy
l(rt»«n to show cause to snl'l Company, 10*
Broadway, Sum York. N. Y., why s nupll>ato should not lis ("sued. NATIOXAJU
BUftttTY COMl'ANY, 113 Broadway, Now
York. N. Y.
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NATIONAL INCOME !
OF 0. S. 61 BILLION

Almost Doubled From 1913 to
1918, Bureau of Economie

Kcseareh Shows.

$586 FOR EACH PERSONj
Wealth of Country Is Not Ap-j
proJu:lied by That of Any

Other Nation.

Americans who delight to hear the
eagle screech will he pleased to know
that there*Is no other people on earth'
which rejoices in anything like the na-!tlonul Incomo of the United States, but
that the per capita Income of this coun-'
try Is also far and away beyond that of!
any other.

Careful estimates made for the year.1911. before the world war began, show
that whereas the national Income of the
United States was $33,1100.090,000. that)of our nearest competitor, Great Britain.
was $10,900,000,000, and that of the Ger- jmnn Empire $10,$00.000.000. America's
per capita income was $328, as compared
with $243 for the United Kingdom, $140
for Germany and $263 for Australia,
The figures are from an advance ah-

struct of the findings of the National
Bureau of Economic Research, which
was made public here yesterday. As h
result of h year's study of "Income In
the United States-' the formal report
will lncludo analyses of the purchasing
power of the American dollar and Its
relation to production and taxes.
"The total national income of the

United States in 1913 was $G1,000,000,-
000, as compared with $34,400,000,000 in
1913. The great increase In dollars,
though, did not represent a like Increase

rise in prices. The actual total of com-
modifies produced Increased, therefore,
very little, if at all, and a large part
was war materials and not of a kind
roally benefiting consumers.

Individual incomes, estimated on a per
capita basis, rose from $3*0 In 1910 and
$334 In 1913 to $586 in 1918, but. the
report says, $586 in 1918 was equal to
only 337? in terms of the purchasing
power of five years before.
The main findings of the study, includ-

ing the equivalent value of per capita In-
come in terms of the 1913 purchasing:
power are exhibited in this table:

>uiki i-er unpiuvNational Per Capita Income
Income Income In in ''J'Jt.'lYear. (Billions) Dollars. Dollars."

10011 $28.8 $.110 $333101 0 31.1 340 340
101 1 31.2 33.1338
1012 3.3.0 310 348
101 3 34.4 3.14 .3.VI1014 33.2 331 2.32 !101.1 :«1.0 8.1«300
1010 4.1.4 44(1 400
1017 r.3.0 .123 JUKI
1018 #1.0 380 372
One per cent, of income receiver? in

the United States bad 14 per cent, of
the national Income, or $8,540,000,000,in 1918, according to the report. That
Is, one of every 100 had Incomes
of $8,000 or more. Kive per cent., representingincomes above $3,200, had 2G
per cent, of the total. Ten per cent., IncludingIncomes above $2,300, had nearly85 per cent. Those having incomes
above $1,750 had 47 per Cent. Eighty
per cent, of those receiving Incomes below$1,750 had about 53 per cent, of the
total Income.

In most years since 1913 in the principalorganized Industries wages and
eaianos wore aDout 70 per cent. of the
total Income; while capital (Including
management) received about 30 per
cent., out of which were paid rent, interestand profits; but these proportion
varied with relative prosperity and depression.
'The share of capital In 131(5 Increased

to about 35 per cent., with 65 p?r cent,
to labor, while in 1919 capital's si.arc
fell to about 22 per cent, and labor receivedabout 78. In the highly organizedIndustries about 92 per cent, of
total payments to employees goes to the
manual workers and clerical staffs, while
8 per cent goes to officials. '

SENATE TAX PLAN OPPOSED,
Itnslncss Men's Committee Forms

to Combat It.
y*mor icitri ouwnrss WIJI not DO re-

vlved for years if the complete taxa-
tion programme advocated in the Senato
be passed by the Congress, in the opln- 11Ion of Henry W. DeForrest, Cleveland!
11. Dodge and Otto H. Kahn, members i,
of the Committee of American liusinesa
Men, which Is combatting the measure.
The taxation programme, which Is

ponsored by th» agricultural b!oe, will
drive huge sums of cApltal Into taxexemptsecurities, according to members
of the committee, and practically would
bait the resumption of business on a
large scale because, according to the
committee's statistics, more than $1S,<00,000,000 Is tied up In tax-exmpt In-1
>estments.
The committee has organized business

o;en and bankera throughout the country
to fight the proposed taxation pro-,
gramme, decrying It as favorable to;
the ngricultural Interests alone, baneful
to manufacturing enterprises, and prac-1
ticolly socialistic. | <

John T. Pratt, Charles M. Schwab,
Herbert Saterlee, Chnrles A. Peabody, h
!/ wis L. Clarke and Henry Rogers Wlnhropare members of the committee,

EQUIPMENT TEUSTS.

tOuoted on n prrcentaira basis.)
Maturity. Rst«?. nid. A*W.

At., Top. It S. K..1M2-&0 (i O.OO r.,7.".
Aflar.tlc C. Lln#..ina2-3t 0 0.20 ri.so
A'Untie C. I,ln*..lM2-.W 0V4 <>.20 0.S0
Bal'imoro * Ohio.. 1022-27 414 0.10 0 no
Rethlehem Steel...1022-30 7 T.2>*» lt.8.1 I
fluff.. Ttoch. t P..l022-3*i 4'4-3-G 0.00 B.sp
Canadian Paelflr. 1021-32 4>4-« 0.2.*, 7,0*.
a. n. n. pf n. r. «.oo r. 75Ohoaaprako ft O...1624-35 0V4 6.25 fi.no
Chi., n. ft Qt1lncy.11122.33 1 »!.(« 3.73'.!Chlca** ft N. W..1921-23 4V4 (I SO 6.IX1
Chicago * n. w.. 1622-3." c. r..;o 5.so
Chicago A N. W.. 1025-36 014 fi.20 5.80
Chi.. 11. I. * Tan .1621-27 4v{-5 f.ftO « r.O
C. Ft. l>. AN. n.1931-24 6 6.30 0.00
C.. C.. C. ft St. t.1022-29 -.-ft 0 40 K.S
Pclawnrn ft Hud...1022 40 2" fl 85
P*la*aro ft Hud..1622-83 6 g 15 -,'solRd» Kb 11 road 1621-24 414-3-6 7.35 «;
HI. Nnrt!i*»n ItJT... 1#t"-35 <1 n jo j. 0(,
Illinois control... 1031-27 4'4-3 fi so r on
nilnM" r..»iiri»l....iws.«i 6otx
iltlnnl* Central,. .1083-86 0147 n.35 5 «r,
lK>ul«rlll<. ft Null. 1681-69 o Mi it bi)
LjOlilevlll" A Nb-Ii. 111*2-83 « (I 15 f io
l,nul"Vlllt ft Nnsli. 1922-86 6'4 H.I5 51.
Mlchlftan Central..1028-33 5-6 0 «o fa*
M. R. T. ft .« f .M 1621 -2*1 4^4-5 fl.r, ,
M.. B. P. ft H RM.1621-33 0-014-7 8.50 n op
Mo.. Kan. ft Tr* .162 -21 5 7.05 £ £Nat. frta.-i Car I... 162 -2* M 9 0t» 9.00
N>w V'orK Central.l0;i-32 444-3 n.r, 590
Now York Central.1022-35 0 fl,:i0 5 55
Now York Central. 1621-33 7 fl.50 ft'gft
N. Y N. 1J. * H. 1621-26 414-5-6 7.85 o:r,o
Norfolk A Went..1621-21 v\ 6.40 fi.no
Norfolk ft Vfett... 1688-38 6 6.10 b.so
North-rn T'aolflo 1921-30 7 n.M 0.65Karlflc Fruit E*p. 1625-85 7 0.1? 5.85
rvnn. O. Freight..1621-23 4-414 « 30 B.IIO
I 111. II. I Il!ll"»..ir4«-J.i n II.IV (I.*.)
Pitt*. A !.«*< K...1WI-M OKI fi.J.-i B.sr,
Ri-«rtlnf Oomr»nr IMI 2T 4'i A 30 DO)1
K. rttionT.I .A. 1,tn#.lA2l-2T 4iM4 1H'< fl.f,
Sr.titbprn l'»HfM...1M|*2fl 414 A.:iO fi (to
Soutlinrn I'nclfKi.i.lnat'JW T B.I.I
Smith, vi nMlwoy.lMl-20 1-"X tun A.ir,
Onion I'bpKIc 1024-B.n r ti.ir. n.m.
YlrflnUn Hliv*y..ir>2l 10 ti u to c, uO

SUBSCRIPTION RIGHTS.
Yf*t«>rtl»y'A Timrr'ily'.i

Kxplrc. IHA.Aftk. Bid.Ask.
Cham Nut. Hunk,

I''onto. Fuw. fo..N(tv. 27 U % .. U
N. Y. rlrhts 10\4 11tf .. 11

Httliion 'lliitnlnntlnrCo., nnstoh.Nov. 2.* 1<4 2>4 .. 114
tntlnrlblr Oil 06.
rl«hu Nor. 23 A mi A

THE N

T. W. LAMONT SEES JOKE
IN PLOT TO KLDNAP HIM

Declines to Comment on Findingsfor Bondholders.
Thomas TV. Lamont of J. P. Morgan

& Co. at the close of the first day of
business since his return from Mexico
City dismissed with a hearty laugh reportsfrom Mexico that a kidnapping
had been planned and that his train
had been held up between Mexico City
and Laredo. The Mexican Government
had provided an adequate escort for
Mr. Lamont from Mexico City to the
border.
Saying he must report first to the

American members of the international
committee for protection of Mexican
bondholders and his second to the foreignmembers, Mr Lamont. would not
discuss the negotiations with the MexicanGovernment. He said that the portionof the National Hallways of Mexico
over which he travelled was well ballastedand that the trains arrived practicallyon time, his trip to Mexico City
taking thirty-nine hours from Imredo
U6«>i»v <* UHUJ-OJA nyur .-cucuuic.

G0NTR0L0F0NITED
IS SCHULTE'S AIM

Head of Lesser Chain Says
Only in One Way Will He

Agree to a Merger.

The following statement was given out
yesterday at the general offices of the
Schulte Retail Stores Corporation:

"David A. Schulte, president of the
corporation, said that tho statement ho
made yestorduy had been misconstrued.
He denied that the United wore buying
out Schulte and affirmed, on the contrary,that the negotiations now pending
wore for a consolidation whereby the
Schulte Interests wouki gain control of
tho United Clear $Wfiro» In srlitoh ovent
Bnvid A. Schulte would be president of
both companies. Mr. Schulte stated also
that the deal was far 1'roni being closed.
Finally, Mr. Schulte aftirnied that
whether the deal was closed or not the
Schulte stores would continue under
their present po'icy and under the controlof their present organisation."

In some quarters It is believed that
the consolidation plan was evolved by
the United interests for the purpose of
securing the services of some of the
Schulte organization In the management
of the United retail tobacco business. It
is known that the first move In the
present negotiations was not made by
the Schulte Interests. It is expected that
a meeting of the United and Schulte
representatives will be held Tuesday,
when a final decision may be arrived at.

Just how the Schulte interests would
acquire control of United Cigar Stores,
nearly all of whose capital stock is
owned by the United Retail Stores Corroratlon,was not made clear by Mr.
Schulte. He reiterated, however, that
ho would not go Into the deal in any
other circumstances. The stock of the
United Retail Stores Corporation is
widely distributed and is traded In on
the New York Stock Exchange, while
that of the Schulte company Is closely
held by the Schulte family, with only a

relatively small block making up the
floating supply. This stock Is not listed
on any exchange and Is traded in over
fhe counter.

It was not expected by the two companiesthat there would be any conflict
with the Federal anti-trust laws by such
a. consolidation. Mr. Schulte pointed out
that even though the combined company
would bo the biggest. of its kind in the
world It would be doing on the present
basis only about 10 per cent, of tho total
tobacco business of the country, which
he estimated at approximately $1,000,000,000a year, whereas the Schulte and
United business together would constituteabout $100,000,000.
Last year the total business done by

the fichuHe stores was approximately
$20,000,000, but with manv new stores
opened this vear Mr. Schulte estimates
that the 1921 total will be between
$23,000,000 and $25,000,000. The annual
business of the United approximates
$80,000,000. Tn the event of a consolidation,Mr. Schulte said yesteieday, the
names of both companies would bo retainedIn some manner, so that neither
organixation would lose its Identity.
George J. Whelan, tho dominant Interestin tho United Cigar Stores Com-

;>any, was at the company's oriiees yesterdaybut eoubl not be reached for
comment on the proposed merger.

FOREIGN MARKETS.

London, Oct. 27..Prices of securities
traded in in the London Stock Exchange
were steady to-day. Quotations at the
c!»so of the trsdinj* follow:
Har silver, 40d. an ounce.
Par gold, 104s. r>d.
Money, 2 per cent.
Discount rates: Short bills, If* per cent.;

Ihree months' Mil*. 1ft to 1 11-15 |>er cent.
Ttvn and one-half per cent, consols, 48!*.
British 5 per cent, tvar loan, S7S.
British 4'4 per cent, war loan, $0*4.
Be Beers, 10%.
Itand Mines, 214.

Pasts, Oct. 27..Prices of securities
traded In In the Parts Bourse Improved
to-day. Quotations at the close of the
tradin? were as follows:

Frsnes. Cent,
Three per cent, rentes 5585
Kxchange on London 54 20
Civ* per rent, loan : St 4."
17. 8. dollar... 13 T8!4

EX DIVIDEND TABLE.
October 24.

Atchison, Topekn A Pant* T> 1.50
Central It. ft. of N. J 2.00
K*y*er fc Co.. J., 1st pf 1.75
Kayaer A Co.. J., -<1 jif 1.70
October 81.

Columbia Gas A Electric 1.50
Ptewnrt-TVariier Speed f.o
r.illette Safety flaror 8.011
Nc.vf Jersey 7Anr a.00
Norfolk A Weatern pf 1.00
Pullman Co 2.tut
producer* end ltcflner* Corp. pf 171»
Toba< eo Product*, ecrlp. 114"%
L*. K. Steel |.f 1.75
November 1.

American Batik Note 1.00
Anifr. La F'rdnce Flra Eur ar.
nnrmt Urn*.- 2,*0
rlreefnite Tire A Rubber 7% pf 1.75
Iron Product* pf 2.00
Miami Copper 50
} on yb ntiln H. 11 50
plttrburr'i A Writ Virginia pf 1..VI
Quaker Oat* rf 1 50
Superior Steel : t pf 2.00
Superior Steel 2d pf 3.00
Vacuum Oil 3'"1
Vacuum Oil en*. 8 00
November 4.

1.75
November 5.

t'nlon Tank Car 1.j3
ttnlnu Tank 4'nc of l.<3

DIVIDENDS.
fito'-|c ofPayPd'ord.»blo.

An»r, RraM Co., q, .Oct. .11 Nov. IS
Roth. fitwl C'Tpi A. q, |1.2.VtX*\ 1*. .'Ml. 2
Jtpth. Hte-I Corp. II, q, *1.23. r»oo. 13 J»ri. 2
11.#,mi OH Co.. 2'4 Oct. 21 OCt. XI
Cleveland A Pitta. gii#rnn.

n, Si'jc Nov. 10 Doe. 1
dleve. A Pitt*. *peo. Rtiarno.

n. ntr x»v. io r>*c. i
Conaol. C'l«»r Co. pi, q.ll.i'i Nov jfl Oec. 1".
Ponnol. <Sm Co,, f|. Il.to. ..-Nov. 10 Uor. i;>
Cohtlnttttftl paper A Ho a

Hill*. >1. (.!*» ..Nov. 8 Nov. 1&
C'P*it lneiM.nl P»|itr A lint
Mill* pf. q, fl.sn Nov. * Nov. 13Mvtnilf Uni. Il#y q, C'VS. Nov. JS 1*0 I

I'rittiKllii Automobile Co., <|,
'

*1,73 ....not. 20 Nov. .1
Ma** On*. »-#, <i. Nov. IS Dtc. I
N. 11. A Ma** icon *1 <1. .Nov. II Nov. Ill
title. Hltil Co. pf..i, 91.73...Nov. IS DW. I
'Payable la atovk.

EW YORK HERALD, F

Imalreserve"
bank statement

Note Circulation Declines.
Cash Reserves Increase,

Ratio Rises.

!
Special Despatch to Tub New Yoik Huug.

New York Herald Kurru 11, I
H i»*hht*toa, I». C., Oct. tf. J

Further reduction of 132,100,000 in
Federal Reserve note circulation and an

Increase of 323,400,000 In cash reserves, |
largely srold. are Indicated in the Federal
Reserve Board's weekly consolidated
bank statement. Deposit liabilities Increased$21,200,000 for the week and
the Reserve ratio rose from 70.3 to 70.8
per cent.
Holdings of bills secured by United

States obligations increased $2,200,000
while other discounts declined by $23,-
200,000. Acceptances purchased hi open
market Increased by $8,000,000. Pittmancertificates used as cover of FedferalReserve Bank note circulation decreased$7,000,000 for the week, while
other Treasury certificates, largely held
under repurchase agreements by the
New York Reserve Bank, Increased by
$4,100,000. Total earning assets, $1,362,j000,000, are $15,900,tf00 smaller than the
vtsck before and are about 54 per cent.
below the peak figure, October 15, 1920.
Of the $461,900,000 total of bills so-:

RESOIR

Gold nnd gold certificate*
Gold settlement fund.Federal Reserve Board
Gold with foreign amende*

Total go'd held l>y banks....'
Gold with federal Reserve agents
Gold redemption fund

Total gold reserve* ?
Regal tender notes, silver, &c

Total rcoerve*
mils discounted:
Secured by U. S. Government obligations...
All other

Bills bought In open market

Total bills on hand $
United States bonds and notes
United States certlflentes of Indebtedness:
One year certificates (Pittman act)
All other

Total earning assets ?
Hank premises
"ej redemption fund against Federal Reserve
flank notes

Uncollected Items
All other resources

Total resources ?
mniLii

Capital paid in
Surplus
Reserved for Government franchise tax
Deposits:
(lovernin-nt
Member banks.reserve account
All other

Total deposits J
Federal Resarve notes In actual circulation
Federal Reserve Bank notes la circulation.
net liabilities

Deferred availability items
All other liabilities.,

Total liabilities t
Ratio of total reserves to deposit and Fad|erel Reserve note liabilities combined
Ratio of gold reserves to Federal Reserve
notes in circulation after setting asldo 35
agnlnst deposit liabilities
'Calculated on basis of net deposits and re

TO REORGANIZE FISH CO.
I

Deep Sen Corporation Will Take

On or Kant Count Concern.

The Deep Sea Fisheries, Inc., has been
organiifd under the laws of Maine to!

I take over tho assets of the East Coast,
Fisheries and the East Coast Fisheries
Products Companies, except certain!
claims cancelled as the result of litigation.

Stockholders of the old companies will
receive one share of new no par value
stock for each share of the old preferred
stock and one share of new stock for
each $100 paid on such subscription. Subscribersfor old Common stock will recedeone share for each $120 paid In on
the old common stock.

EXPORTS FROM NEW YORK.

Exports from New Tork yesterday:
Wheat, 176,819 bushela; flour. 93,264
sacks; beef, 200 barrels; bacons, 1,552,000pounds; lard, 1,314,870 pounds;
cheese, 9,000 pounds; cottonseed oil,
226.000 pounds; lubricating oil, 47,750
gallons; oatmeal, 2,300 barrels; grass
seed, 1,750 bags; alcohol, 100 barrels.

BID AND ASKEE
S. T. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is

to bo added:
FOREIGN GOVERNMENT AND MUNICIPALEONDS.

Bid. Ask.
Areonflnn Intern. 3a. "45 73
Belgian «'
llelrlnn 7%», '40 IOOT» 101%
Belgian 8a 100% JOOttK!5T " "'t v/.v.v.v.v.v.v.v/.iSI !S*
Ssari.r..:::::-.::::::::".::" g §*Canada, '2fi W'» 9J
Canada, '29 P;'H
Canada, '31 %
rhile 8* pp%
Chile now .! ?!!$
Chinese <lov. Hu Kug It}'. 5», 81. 40 40%
Chilstlunla *2!. 21$Copenhagen 81% "l*
Puna Extern. 3s, '01 SI
Cuba Extern. fin aor A, '49 jd
Cuba Extern. 4%a, '49

, '.i«,
Denmark kg A 10.>14 103H
Denmark 8s B 104 103%
Denmark s« '!??.,
France 7%i. '41, w. 1 94% ,94<4
France 8s, lat issue. t 9"% 100
Italv r. vr. (Is gold 90 90*
Japan 4* strle. loan, '51 00 09%
Japan 4%« atrltf. loan, '23 8" 83*4
Japan 4%g 2d ser., '23 84:'<l 85%
T.yonn 13 yr. Ox, '34 JW y
Marseilles 13 yr. Os. '33 80% 8«
Mexico Ilxtcr. gold 4a. '34 «i< 30',
Mexico Exter. Btrlg. 3*. '43 40 48%
Norway 8s 104% 104%
Queensland 7*. 'It 100% 1<)0%
Hlo dc Janeiro S« 9744 971*
Han Ilotnlnyo 3* '58 JO'» 81
San I'aulo fix ct 9 A 9714
Sweden Ox, '30 01% 92
Swltrerland 8s, '40. ,.107'i 108%
Tokyo "x, '32 3« 39%
t'ruRuay 8» 9999 *
Zurich 8x 103 10>»i
Tnlted Kingdom 5 yr. BUa, '21... PPtt 100
United Kingdom 3 yr. 5%*, '22. 99% 90A
1'nlted Kingdom 10 yr. fiV4x. '29.. 93% 93%
united Kingdom 20 yr. 5%x, '37.. 90% 90%
UNITED STATUS GOVERNMENT BONDS.

Bid. Ask.I Bid. Ask.
St r 1«0% 101 %l2s P '89 0.100% 10114
fig c 100% 101% 3 s I'nn r.. 70% ..

IS. r 104% 10.i% 3s Pan r.. 70%
4« c lfM'4 lOo'li P I 4* "84. SO
S* r '31 r.100'4 IP I 4* '.'13. Bo
2, r C.100H .. IP I 4s '31. 77
Cs P 58 r. 100-4 101 HI D C 3s '05. OS

Clnaine prices of stocks In which there
wen* no transactions yesterday:

rid. Ask. BM. Ask.
Adv ft pf.. 3«H 3* Am T A C. BO B!
Air ItMWt 30 3!> Ann Arbor. 7 111
Alaska .Tun H H On Pf 2<» 24
Alb A Pus.140 .. Art Metal., ll'i 13
Alliance R. 70 ., Assets R.. i\J JHI
A A Cable. 100* 103 ADC? 2d pf 71 0"
Amat B 1st .. PO ATAHK pf. BO BOH
A A n> »f. r.7H r.B'i At fkiast b. B3VJ BO
Am Bk Nts r.3 BjH At Refill. ..000 023

rto Pf ... 4714 do pf 107 10B
Am B s pf. r.3 or Atlas Taek 14% ..

Am Rk Rh. 40 47 Aus Nlch... P 10H
flo pf OO'i PI Auto R Pf.. 7 10

Am II P Pf I'" RAO Pf.. 0044 31/
Am Coal... 74 .. Rsrn*1f pf. 7a PO
ApiCOtO pf .f»H 41 RarnsOallA 21 Jt.3'4
Am Ice.... 82H <MH, gaiopllaa .. H 04
do nf... « 03 Ray Hro* !S
Am T,Oe pf.lOTH 10* Belli Ricel. 301', 3J%
!Am nad .. tl'4 71H do 7*.... W& 111

do pf..,.10'l .. Rkn Rdicoii P4 PO
a BhlpDMs .. 00 Rkp 71 rias 78 70
do pf.... .. 00 Broivn Hh.. 4JH 4.'i

Am bReC A 71 70 do pf.... 7» ..

do pf P.. 7s Ruf A- Hus. .. 77
Am Rhnff .l'"! tOB do pf
do pf.... M P0 lluf RAP 33 Of.

\ KuinT pf 03 TO do pf.... 77 ..

A hi fob pr P'2 PT llurrsll pMOIIH lOB'i
Mi.uiioi pf mil or pusli Term, n *o
A hi WW l;s MH OH nutlerieh .. 20

lie w.,., c:t 14 r.r. nutte Knp.. it ir.
\m yilne... 8 10 i Cal P*. 00 ftr.H
do pf.... 32 S3 'Col A ArU 00 81*

#

RipAY,_OCTOBER 28,
cured by 1'nited States Government obligations(330,600,000, or 71.0 per cent.,
were secured by Liberty and other
United States bonds, (05,300,000, or 20.6
per cent." by Victory notes; (10,300,000,
or 3.3 per cent., by Treasury notes; and
(19,700,000, or 4.3 per cent., by Treasury
certificates.

Since October 19 the amount of paper
held under rediscount for other Reserve
bunks liv the Vederal Reserve banks of
Boston, New York and Cleveland increasedfrom $42,700,000 to $43,800,000.
Rediscounts of the Richmond bank with
the New York Reserve Bank Increased
from $14,400,000 to $15,000,000.
Government deposits are $17,500,000

larger than the week before. Reserve
deposits Increased $8,100,000, while other
deposits, composed largely of non-monibera'dealing accounts and cashiers'
checks, declined by about $4,000,000.
Federal Reserve note circulation declinedfurther by $32,100,000, and on

October 26 stood at $2,408,800,000, or 28
per »nt. below the total reported about a
ye... ago. There is also shown a decline
of $4,900,000 In the Reserve banks' aggregateliabilities on Federal Reserve
Hank note circulation, mainly through
deposit of lawful money with the Treasury,although the amount of these notes
in actual circulation Increased for the
week.
Of the total Increase In cash reserves

$13,500,000 was gold and $1,900,000 silverand legal*. Total cash reserves on

October 26 stood at $2,937,100,000, or

$769,100,000 above the total shown about
a year ago.
The following table shows the condl-

tion of the twelve banks in the Reserve
system at the close of Wednesday's busl-
ness, at Uie close of business on uctoner
19 ami ut the close of business on October29, 1920:
< KS.
Oct. 28. 1921. Ot. 19. 1021. Oct. 20, 1«J0.
$4 lM,280,U(ii> #4 IT.HOT .coo $104,040.00(1
4SHI,$14,000 480,#20,000 4111, 1)111,04)0

T4.HW.IHS)

*941,301,000 $028,020,000 $$5ft,)198,l)00
1,729,790,<HKj 1,711,331,000 1,175.114,000
112.0C8.000 132.804,000 178,501,000

2,788,239,000 $2,778,721,000 $2,0011.320,14")
150.900.000 149.039.4/04) 104.718,000

2,937,118,000 $2,921,700,000 ^2,188,038,000
14,1.890.000 439,071.4(00 1,202,00.4.000
840,8(13,000 870,n!)7.NlO 1,597,302,18-0
02,320,000 54.30H,(HK) 298,375.000

1,371,075,000 $1,384,07(1.000 $3,099,872,000
33,207,000 33,180,000 20,037,000

140.875,(100 158,875.000 250,375.04*1
7,804,000 3,803,000 1O.030.O00

1,582.021,000 $1,577.889,04(0 $3,398,(H3,000
31,020.04)0 30,937,000 15,993,000
3,4)99,000 8 883 fiOO 12.854.000

540.087.000 030,581.000 741.800,04)0
1(1,580,000 10,887,000 0,810.000

fi,004,013,000 $5.18(5.937,000 $0.341,8O7.04KI
ricu

$103,007,000 $183,034,000 *97.733,000
2I3.824.000 2I3.K2».o«h> 1C4,743,000
53,938,000 53,143,000 I
40.02 4,000 20,120,000 18.734.000

l.Ortft.OSO.OOO 1, OtIO,930,000 1303,001,000
22,873,000 27,3*8,000 21,307,000

1,738,370,000 $1,717,444,000 $1,843,722,000
2,408.770,18)0 2,140,882,000 3,351,303,000

88,024.000 02,832,000 214,901,000
4i18.044.o0o 543,238,000 571.807.flo0
22,743X*W 22,438,000 93,310.000

3.094,913,000 $5,188,037,000 $0,341,007,000
70.8% 70.3% *43.1%

90.7* 93.1% *47.2%
servo note circulation.

CONSOLIDATED EXCHANGE.
Pacific Oil led Che domestic shares of

its (rroup In wide advances to high levels
for this movement durlnjj the final half
period of yesterday's trading in securl-
ties In the Consolidated Stock Exchange.
In the balance of the list there was substantialimprovement of a point to two
and a half points in active steel, rail,
equipment and specialty issues. wains

of 3% in Pacific Oil to 47. 3 in HoustonOil to 80 «4. 2% In Mexican
Petroleum to lO'it^, 2>«, in Crucible Steel
to 65, 2 «i In Chandler Motors to 45*4,
2V* in International Paper to 55Vi. 2%
in Industrial Alcohol to 47% and 2 In
Baldwin Locomotive to 90% were the
outstanding features.
Bethlehem Steel B advanced 2 to 64%,

United States Steel 1% to 80 %, Repub-
lie 2% to 48%, Vanadium 1% to 32%,1
Pan American 1% to 46, Texas Coal and
Oil 2V4 to 27Vi, Sinclair to 23 *4, Transcontinentalto 9%, Union Oil 1 to 24.
Studebaker 1% to 75, Atlantic Gulf 1
to 31, Tobacco Products 1% to G4-'54.
General Asphalt 1% to 59%, Central
Leather 1 to 29%, Pullman 1% to 100'-j,
Submarine Boat 2'4 to 394, Reading 1%
to 70, Great Northern preferred 1 % to
71. Northern Pacific 1% to 73, South-;
orn Pacific IS (o "S'i and New York
Central 1% to 72',4. j
k ri IT n T A T I /~k M C
' ^wviniivMki

CM. Ask. CM. Ask.
Can Sou... 42% .. Max Mot A 80% ..

Case PI pf. 74 77 do B 0 II
C KRofNJ.lSG 101 May D8 pf.lOo 102
Cart Proil.. .. 25 Mnxwrll .. 3% ..

(lo 1st pf. 60 .. do |>f.... 4 ft
do 2d pf. 55 .. do 2d pf. 2% 4

Chi A Alt. 7 1 Mex Pi-t pf. 75 82
do i>f.... 0% 12 Mich Cent.. 81

Chio K I ct it 2% MHP A SSM 04 68
do ct pf.. 14 V,j do pf 82 W
C4NW Pf..l00 102% do 1 52 58
Chi Pn T.. 53"4 53\ MK A T pf. 2% 3
C ft I' 4- O 50 r.ft Mor A El.. 00
CRTAI' 7%. 78 70 Mont row.. 53',4 04%
Clilno Cop.. 2*i«4 25% do pf.... 92
CC0A8L Pf 65 r,H\ Mull B pf .. NH
Clev & Pit. 55 115 IN C A SC. 05 111)
Cluctt 1' pf 75 81 Nat Rl* pf.108% 10!)
Col South.. 35 ::tl Nat HAS pf H-4 00
do 2<1 pf. 43 48 Nat J.ead.. 70 77

coi r«i pf.ioo ii5 it rt m i pf 5 o
Con Cljcar. 23 23% do 2d pf. 4 4',4
do pf 63 70 N Y Air Ilr 54! CO

Con Can pf 05 09 NY I. A W 80
Crex Carp. 30 50 N Y Dock.. 28'4 30
Cub A S pf 55 00 do pf 51% 53
D« Beers.. 15 17% NY Shin H 1C 2"
Deere pf... 52 55 NY State 7t .. 55
Det Edison 03 07 Norf South 8 0
Det A Mck. 4ft NorfAW pf 06 fls
Det United. 57 55 Xunnelly .. 10% 12%
PIa Match.10O J03 Ohio Tl A H 0% !'%
Dul BS A A k% 3 Ift la El pf. 80 05
do pf.,.. 4 5 .fills Stl pf. .. 5"

Durham H. .. 20 Ovv R A M. 29 20
do pf.... 68% 05 pac Coast.. 14 30

Ellt 11 F pf 38 40 do 1st pf. 50 100
Elco Stor.,.103 112 do 2<1 pf. 30 50
Kmer Bran 3 6 Pno T A T. <8 52
Endl J pf. .10" 1'*)% Penney pf.. 01 05
Erie 12% 12% peoila A E. 0% 11
Fed M > H 5% 0 pere M pf.. 40% 42
Fairbanks.. .. 25 do p p .. 54% 55
Fisher Rdjr 85 87 Pot Mulllkn .. 37
do pf 0!» 101 Phillips |if. 72% 85

Frecpt Tex. 14% 14% pills CI pf. 67 88%
(in Asph pf 81% 90 pFW ft pf 117 ..

(Jen CI* pf. 86 03 pitta Si) pf 62 84
do deb pf 80 02 pr «t c pf. 8.5 86

n.* \t.o >.r an 68 r>..,i t. u .f :t(i 40

GIIHIand pf .18 .. Ry Ftl Sp.. 8'- 8..
llrat.Pjr ... 18 ll do pf. ...102 ..

tlydraul St 7 11 Ran 4 Far..101 .,

Indian Raf. 0% 10% Roht nala. 7 *
do pf.... 82% do pf.... 44

tndialioma. .1 4% R, nd 1 pf.. <->'4
Int Acr.... 7'4 7<» do 8d pf. 43% 44
do pf.... 8" 88 Ram 1*t pf 40 81

IntB Con... 1% 18, d.> 84 pf. 40 fto
do pf.... 0% « St Jon L#ad 12% 12%

Tnt Omeiit 14% CO Hloss-Fli pf W
lnt Mot T.. 28 28% p.. P R Sim 21 00
do 1»t pf. <17 «7% Ftund Mill. 08 100

fnt Ntrk pf Oi 7.1 do. pf... . 71 80
tut Ran Pf. 00 110. stl tr T pf. 07 74%
Tnt Suit.... 41 '4 00%; Stain R pf 83 J'Iowa Cnnt.. 4 Stlldtli pf,. 00% P8%
JaviM T pf 42 43 pup 811 pf. 0«
KC 4 P"8 pf flo .. Tamlor A.. 4».» .' %
Kayaar ... 71 80 do B r.% 1%
do 1»t pf.ioo 110 T«a* I. T.18n aoo

KSpTtP* pf « 73 Tlda W Oil, 141 IMt%
do 8%.... r 38 Toh I'rrt pf 80 88

K»1 Whaal. 58 10 f*L4Wp at 11% 1J
do pf.... t»o 02 Trana * W 11% 33%

K'o 1 Tl H 1 7 Twin City 30 37
do pf.... 20 30 do pf 01

Krae PS pf.100 101% fndanvd ..123 130
Kr«>»a S It. 8« 82 do pf....PH 11M4
do pf flo t'nlon Tank 1HI ino

JatladaOna 48 10 ,io pf.... 3? V8
L K A IV 10 '2 rn Clix Sti.121 ill
do pf.,.. H 20 TTn Alloy... 2V 28

t.tM pf n.147% 110 t'n t'yaWd. 30 81%
TPma T.oro. ,j% 71 TT H 1, «p... <1 8
do pf.... 00 01 t*P CIP pf. 42 1%

t.orll of,...102 101", rR In Al pf 81 31
I/ionaWllrs .-2 17 V, fly * TV .. 41
do 1*1 pf. PI on Wah pr R 18 11
d.i Cd pf 07 113 What- A Tl 12% 1.1

T.onla A N.IOl 107 tVnat 1»» pf 18% 00
I'fiWaon .. 12% 1 l'(i IVoat Air R 81 87
do pf 17 70 Woat R pf. IT 00

Man Sh pfjoo IVlokwIm S 0% 10
Ma< knv ... 38% 70 wilim pf.. .. 8"
do Pf. .. 81% 18 VV11 Ord pf 27% 28%

Vtiontl K pf .. po wis Cant... 24 21
* In 1-1 til tt.. I 10 IV..op. til .110% 110%
Ma'-w N 11 t rtn pi....1 Ml 111

<10 pr.... in io i worth pt a to :a
Math AW... 12* 19 ' do pf ci 60*
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BETHLEHEM STEEL f

EARNS DIVIDENDS j
Orders in Third Quarter Are }
Larger Than in Any SimilarPeriod in 1921.

_________

Directors of the Bethlehem Steel Cor- J
poratlo*! yesterday declared the regulur >
quarterly dividend of I'4 per cent, on

both classes of common stock, payableJanuary 2 lo stock of tecord December13.
ouueiie i*. vjrace, prcsiuent, auw inc.!

meeting, expressed the opinion that the [.
expansion of orders in the steel industry
represents the actual needs of con-1
sun ers whose stockf havo become de-
pleted. B*t until thi railroads are able
to extend their equipment and lower jtheir rates he does not expect any im-
portant construction or expansion.
Earnings for the third quarter, as in
the first six months, Mr. Grace said,
wore in excess of the dividend on the
common stock after providing for dividendson both classes of preferred.

Orders at the end of September to-
tailed $70,000,000, compared with
$$4,000,000 at the end of June. Orders
received during tho quarter were tl>e
Interest In any similar period this year. J
The decline in unfilled tonnage in the f/
preceding quarter totalled J2S.000.000.
The steel plants arc operating at about
10 t»er cent, of capacity.
"No important orders for new ship

construction are imminent," Mr. Grace
said, "but the ship repair business, particularlyas requiring dry dock facilities,
is showing considerable activity. The
beard of directors approved the purchase
of the properties of the Baltimore Dry
Dock ami Shipbuilding Corporal'0",
which properties, in conjunction with
our Sparrows Point shipbuilding and
repair plant, will provide the ShipbuildingCorporation with complete facilities
for the handling of all ciasscB of repair
work In Baltimore harbor."
The present schedule of steel price#,

Mr. Grace added, represents more than
full liquidation as compared with prewar
prices and conditions. lie said the Bethleheminterests will meet the new rail
peace recently established by the United
States Steel Corporation.

CUBA CANE PLAN PROGRESSES.
Announcement of Surcoufnl CompletionScheduled for Monday.
Formal announcement of the successfulcompletion of the plan for flnancingtho Cuba (Jane Sugar Corporation

is scheduled for Monday, when Its ac-
ceptance credits of $18,000,000 mature.
Of tills total 25 per cent., or $1,500,000.will be paid and the balance, $13500,000,extended. At the close of yesterday'sbusiness about 95 p<*r cent of
the holders of the $1S,000,000 had consentedto the renewal.

Several days afro sufficient consents
had been obtained from the holders of
the company's 7 per cent, debentures
to subordinate their holding's to a new ®
$10,000,000 private banking loan In returnfor 8 per cent. Interest payments
on tha debentures, but the bankers decidednot to declare the plan operative puntil the renewals of the acceptance!
credit were 100 per cent The balance
of 5 per coat. In assents Is expected to
be made to-day.
As previously reported, about twenty

banking institutions, including J. P.
Morgan & Co., the National City Bank,
the National Bank of Commerce In New
York, the Bankers Trust Company and
the Guaranty Trust Company of New
lorn, win participate in the extension
of the $10,000,000 private banking loan.

N. Y. RESERVE STATEMENT.
The following table shows the conditionof the local Reserve Bank at the

close of Wednesday's business and at
the close of business on October 19:

BESOURCES.
Oct. 20. Oct. 19.Gold and goldcertificates $8.-5.790.102 $350,039,000Gold settlement

fund.F. R. Bid. 110.780.954 116.714.000
Total gotd held
by hank $472,871,147 $472,733,000Cold with Federal

Reserve agent... 645.188,878 845,390.000
Gold redemption
fund 15.000.000 15.000.000
Total foldreserves $1.032,750.525 81.033,149,000

Ltigil tender.
ootMi silver. &c. 56,484.003 56.005.000
Totnl rc«rve*. .81.089.244.429 81.089,217,000
Hill* discounted:

Secured by U. 3.
Government obitFor"

member*.... $97,165,037 878.400,000
Kb»nk(her...19,363.920 19,407.000

___

8116.531.837 897,807,000
*~

For'^BKmberS $131,748,389 $130,977,000
For ottier F. It.

banks ' ,000,000
$134,748,830 $131,977,000 co

Bop"n market.. 30.150.038 g2.77C.000
^

T?iand $281,440,883 $272,020,000 v'
Uno"* 1.005.400 1.003.000 M,

U. F certificates ' .lu
of Indebtedness-- 8e

0(Plttman act)!.*' 42'2l5-!!JS ^'noS'non: 1e A,000.000 iKlO.COO
^

Total earnlne as- I A<$330,722.03. $820,351,000 at<
Rank premise*... 5,883,263 5.983,000 lt>
8% redemp.^ fund eel

te'notw"" '

.elW-SRtrneollectert Item*. 11 ,3S'5U'^1 IAll other resource* -,9. >,..91 -.756,mo .n

VT54r.~427.286 $1,532,983.000
liabilities. a

HfSte 'S«iY<
Rf1»*rM*e'° ta?°.V' 20.403,010 20,202,000

13.tl8.SIiS 7.088.000 j N.
usaiS

Tottt, $(199,949,837 $679,045,00« St

ri,»ai c'roulidlon6" f623.872.8C9 8688.838.0M VI

FinBtr-ME i2.73C.20O 25,081,000.
^

rt/ri&:vaH*b"* *#* m**.ai/Jherllabllltle* 4.382.226 t.517.000

$1,343,427,2*0 It.MJ.MI.OOO
Ratio of total re- 5
tfrvn to deposit
ltli<! r. n. note0
It.shimiencombined 82.3* 83* 2

rutin of r"ld **
term to P. rt.
notea Jn clrcula- Ja
lion after eettlrc 71
Ride H.Y* Rgatn't i

d»ponlt liabilities 133.3* 184.6* 7.
Contingent Habit- 1 I
IIy nil bill* purrlimed for for. }'J
elgn correspondcnts 12.0X2.833 $12,111,023
"fteaarve percentages of n year nan rRiru- if,

lated on Iho bn-la of net depoeltr and Federal in

Iieaerve fioto circulation.

IT. S. CERTIFICATES AND NOTES. ]\
Cloalnn prices bid Jn yeafertlay's open

market for United Ntatoa certlflcatea of Jo
Indebtedness and notes wefn na follows- i<

line.Wed. Appro*. $ "'
1081. r.C. ftlrt. A*k. Ji'd. Yield. Ot
Dtc.,.,0 loo #-32 1 00 31(1 RlO 7 22 3.33
1B2X - N'

r 1, 31J inn",* ion 1-2 ion.31 .3.$.-, r<
Mmrh. " 100 II inn 3.* 100 1-1 too
Man-It. VI 100 8 8 ion 1-2 100 3* ,3.87
Mhi-cii. ft«i ioo»-ia loon 10 ioop-10 :t.ih ti
June.. *1, 1003.4 moth 1003-1 411
Vuriet.. 3", 1001.3-1(1 100 1.3.JO 4.2d «,(
tfopj... 6U 1003-4 100 T-S 100 J-1 4.23
in-ii 2.1

Julie.. .*>'4 101 13-lrt 101 I*..if! I.no 8,1
rtetit... »U toi 3 10 1017-10 1013-10 4.M
Acceptable In payment of Federal <aa*- 17

| on U.e dataa Of Uiait' matui -Una. | 10
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COFFEE.
Tha ran era of prlcas in yesterday's
ffae futures market was as follows:

Trrv. II
Open, High. Unw- Close.Close. W

tober...., 7.70 7.22
tveinber 7.7o 7.22 Te
comber... 7.40 7.87 7.40 7.82 7.17 ___

irch 7.S" 7.07 7.*% 7 R* 7.«1
w 7.80 a.07 7*0 son 7.71
lv 7.05 8.10 7.05 8 10 7.81
ptember... 8.01 8.01 6 01 8.10 7.81 J-Q

(ARI.KW.
fllo futures unchanged. 12*425 for 7>ec#m- .

r. I>o11ar rato 20 lower, 79400. Exchange]
1. lower, R'«d. Kccelptl 19,000 bags arid land
ick 1.718.0O0 bag*. Hsntos future* 25 to! low!
9 rels higher with Daoaiubar 15|07.V lie- ,, ,

Ipts .'10,000 bag* arid stock 2,633,000 has* ? '<]cetfrts at port* 40.f>00 bags, against 66,000
rt year arid 28.000 two years ago. Sao i, v"'1
iulo hnj 21.00O, against 46,000 and 90,000. Ji;}*®:d Jundinhy 27,000. against 30.000 and 13,- r
i) bags respectively. Pine weather In Vote
ur Ran Paulo districts, cloudy In one. *.

(V(_
eared from Santos 87,600 bags for New
ifk and 5,000 for Boston. j cslll

BRAZILIAN STATISTICS. P.
Last f.ast, T,Yesterday, week, month. * '

Y. deliveries.., 10,022 15.211 10,008 of t
O. deliveries. 4.551 0,020 1,660 as f,

itai deliveries... 11,57.'} 24,242 12.188
Y. stock 508,047 Ml,57.1 000,050 no1ll
O. stock 02,402 1.10.087 125,411 «nve

oek at all ports. 001,400 602,202 824,481 sfete
'loat 715.500 616,000 886,600 fren
slblo supply.,. .1,406,000 1,307,262 1,211.1*1 dene
ist yr.'s visible .1,000,130 1,607.003 1,921,125 jini*

... Adva

BOSTON AUCTION BESULTS. h,a

Bl
(Furnished by Richardson, Kill A Ho.)
BpMnrfleld National Bank, Bprlnsfleld, tobe

Maris.. 285.
,'2.i ir. P. WoratKl. 12c. ; f. .

NaumHe:,* Btcam Cotton. 102'y.
Ixiwell Bleacher}-, 132.
Massachusetts Lighting fif TO.
Hprlnirfleld C.as Light, H.I'',. 1
International Bhoe, 37. , ...

0 Winchester 2d pf., 20.
Worcester (las Light. 82'i. . o,,',
New Bedford lit". lUH 1 \r,ie
(llllette Safety ltar.nr. I7."i«i. ri.no

0 Fltrliburp <7«s A Bleetrlc, full palit. fiO'i. n.,'
Oeo. F. K.irli 1st pf.. (Hi.

.i OnionAtlantle fruit ileh. 7s tied., IftSI, JBUi <J,°

not! Varn-ioulh l.laht 7*. Apr., 1024. iSH.
Boston. Beyers lle«o|, * Lvnn.. 3814.
(talvaslon-tloustnn Bite., I<.

n Fast Mass. Bt. r«f. 8s. IB4B, 82.
Old Colony Trust Co.. Boston, 228. T1
,IB2 New Kngtend Minerals. 28o. Any
ino New England Mineral*. 28e.
>73 New Kngland Minerals. 2Jpe,
flenrge R Keith pf and dlv., RB. " >>
n Hara s Motors of N. F., I»t pf., 10 80 lot. nnil
II Ftsk Rubber 1st pf.. 87',." pf |
n t.afay ito Motors pf., -10. |
I.nfavette Motors. 28.

>rtllli*ate of tout|r|p«lion Colon Wool Co.. UOIs
laee i slue »77«.2>8". $3711,2.80 lot. wert
Ste of P. E. llee.ht it fs.'O val. 1378.000 T1
'rtlfkate of partlrlpatlon In note of p. F ,
Heebt A Co.. fare mine 41 1130,
iO' Int. ItiAs
trt-e notes of ft I'.arnon rdrp.. total fan
mine 1543.288.41 *128 lot.
00 tet pf aerie, A -lo'iii* fund Stock ol ."p
F.as<orn Mass. Pt fltt.oon lei t«>l
"On RePond Aionte riS, 134S. $1(1 lot. Vove
ssi peortnd Avenue 8s. 1048 ccrtlflrato of Dec"
deposit. $2' lot. ,

J*nU
Rtgeluw Hal-tford, 122. Mafc
Ulilelte Ssfsty Bator. 178. J May
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(Francs Issue)

volff&Stanley
1. Rector 2920 72 Trin ity PI.

IBEIGN BANK STATEMENTS.

jnoon, Oct. 27..Tho Bank of Eng'sweekly statement chows tho folnj changes:
rve decreased f23",00O
datlon Increased 332,0itti
ou decreased 3,"::'
r securities decreased.> d.SlM"111
r deposits Increased 4.090,00"
lo deposits dec|rased 1,300.000
s reserve distressed t'.'iS.OCO
rnment eecurltles Increased.... T,#00.000
iportlon of reserve to liability. 13.11 per

last week. 13.51 r^r cent,
to of discount. OH P*r cent.

tuts. Oct. 27..The weekly statement
ho Bank of Trance shows change*
allows:

Francs.
Increased ISO.Odn

r Increased SdU.fKVi
s In circulation decreased.... 2.V!,3">4,00<>
sury deposits Increased, t2.877.ono
ral deposits decreased 23,330,000
discounted Inereascd.. 71,#84,00<1
noes decreased IS,341,000
te repaid 31X1,000,000 francs.

CRLtH, Oct. 27..Tho statement of th*
erlal Bank of Germany ae of Ocr23, tliow* tho following change*:

Mark*.
and bullion Increased 1.207,000
decreased i.Oen

sury notes Increased llfl,r.S7.(*<»
a of other bonks Increased. S.OSO.tNO
discounted decreased 3,7l0.4r>».i*'>
ncea decreased 3,106.0"0
itments decreased P.iOS.Ois)
r securities Increased t4d.490.isK>
s In circulation increased., si.i.oao.onn
slti decreased 3,4!»n.tV->*,0<«>
r liabilities Increased.,,.... OO.oSl.OCd
Id holdings, 1.033,>133,000 nark*.

rnTTfiwcvrn nrr
Wi. AVWWJiMI/ VMIt

lie market for cottonseed oil yestsrwn*comparatively quiet, and after
viriK a eliaht early decline In a> mpnwithpraln prices rallied on dovarltur
moderate tniylnir on the firmer tone
ard and of cotton, and closed with
aalne of n to tl point* for active po» B.The day'* sales of cottonseed oil
< 13,sen l»errolj.
n ranae of price* in yesterday's co'ocdoil futures mat ket u ts asfo!P»*»

Open. Hlsh. I.OW, nose ClOs
* 8L« H

n-r s tn.p.oo * *-,
mb r , Jum-«A I.?}
tnUi... j.fA s ss f :r, * si ».l p ts
ary S.*T P.94 s.sr s.Ptl *1 j.»s
li ! to P.I.J P.OB 1.14-1*1 1.11

9 33 9.33 9.33 9 33 31 9 37


